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aju R. Adhia 
Director 

DIN: 00748614 

FHIi*san 
NOTICE 

The 201h  Annual General Meeting of the Shareholders of Fujisan Technologies Limited will be 
held at 60, Jatia Chambers, Dr. V. B. Gandhi Marg, Fort, Mumbai 400001 on Thursday, 181h 

July, 2024 at 11 .00 a.m. to transact the following business: 

ORDINARY BUSINESS: 

1) To receive, consider and adopt the audited standalone financial statements of the 
Company for the financial year ended 3111  March, 2024 including the Audited 
Balance Sheet as at 31st  March, 2024 and the Statement of Profit and Loss and Cash 
Flow Statement for the year ended on that date and the Reports of the Board of 
Directors and Auditors thereon. 

2) To appoint a Director in place of Mr. J.W.Patil (DIN: 00134823), who retires by 
rotation and being eligible, offers himself for re-appointment. 

Notes: 

1) An Explanatory Statement in respect of the above Item No. 2 is annexed hereto 

2) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to 
attend and vote instead of himself and a proxy need not be a member. The 
instrument appointing a proxy must be deposited with the company at its registered 
office not less than 48 hours before the time for holding the meeting. 

3) The statutory registers are available for inspection at the registered office of the 
Company. 

Place: Mumbai 
Date: 15th  May, 2024 

Registered Office: 
Bhogilal Hargovindas Building, 
Mezzanine Fl. 18/20, 
K.Dubhash Marg, 
Mumbai-400001 
Tel: 91-22-30213333 Fax: +91-22-43553345, 
CIN: U30007MH2004PLC147380 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 
2013 

Item No.2 

Pursuant to Section 152 of the Companies Act, 2013 ('the Act'), Mr. J.W.Patil retires by 
rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-
appointment. 

The information stipulated in Secretarial Standard - 2 on General Meetings, is provided 
herewith: 

In the opinion of the Board of Directors, the afore-stated Director fulfills the conditions 
specified in the Act and Rules prescribed thereunder for the appointment as Director. 

Except Mr. J.W. Patil and his relatives, none of the Directors, other Key Managerial 
Personnel and their relatives are, in any way, concerned or interested, financially or 
otherwise In the said resolution. 

Age 67 years 

Qualifications and Experience B.Com  (Hons), LLB, CS 

Mr. J.W. Patil has over 43 years of 
experience in Finance and Corporate 
laws. 

Terms and Conditions of Appointment Non-Executive Director 

Details of remuneration sought to be paid NIL 

and the last remuneration drawn 

Date of first appointment 01.12.2010 

Shareholding in the Company NIL 

Relationship with other Director/Manager NIL 

and other Key Managerial Personnel 

Number of Meetings attended during the 4 

year 

Directorships of other Boards - 

Membership/Chairmanship of NIL 

Committees of other Boards 

FLJJISAN TECHNOLOGIES LTD. 
Website : www.fujisan.co.in  , E-mail : Mumbai.accountsfujisan.co.in  

Regd. Off.: Bhogilal Hargovindas Building, Mezzanine Fl.18/20,K.Dubhash Marg, Mumbal-400001, India 
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The relevant documents will be available for inspection at the registered office of the 
Company during business hours on all working days up to the date of 201h  Annual General 
Meeting of the Company and also at the Meeting. 

The Board recommends the ordinary resolution set out in Item No. 2 of the Notice for the 
approval of the Members. 

By Order of the Board of Directors 

1) 

• 1 

• 

* 

Raj,  R.Adhia 
Director 

DIN: 00748614 

Place: Mumbai 
Date: 1 51h  May, 2024 

Registered Office: 
Bhogilal Hargovindas Building, 
Mezzanine Fl. 18/20, 
K.Dubhash Marg, 
Mumbai-400001 
Tel: 91-22-30213333 Fax: +91-22-43553345, 
CIN: U30007MH2004PLC147380 
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DIRECTORS' REPORT 

To the Members, 

The Directors present the 20th  Annual Report of the Company together with the Audited 

Financial Statements for the year ended 315t  March, 2024 

FINANCIAL RESULTS: 

CONSOLIDATED FINANCIAL STATEMENTS: 

As the Company is not having any subsidiary, the Company is not required to comply with 

concerned provisions mentioned under Section 129 and 134 of the Companies Act, 2013 

('the Act'). 

OPERATIONS: 

During the year under review, the Company earned revenue of Rs. 0.95 lakhs as against 

revenue of Rs. 81.46 lakhs in the previous year. 

The Petition for Sanction of Scheme of Merger i.e. Merger by Absorption of Fujisan Technologies 

Limited (Transferor Company) with Thacker and Company Limited (Transferee Company) and their 

respective shareholders has been admitted by Honble National Company Law Tribunal (NCLT), 

Mumbai Bench and order passed by the Hon'ble NCLT on 07th  May, 2024 and final hearing at NCLT 
is scheduled on 02nd  July, 2024. 

DIVIDEND: 

With a view to conserve resources, the Directors do not recommend any dividend for the 

year under review. 

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES: 

The Company has no subsidiaries, associates or joint ventures. 

Current Year Previous Year 

31.03.2024 31.03.2023 

(Amount in '000) (Amount in '000) 

Profit/(Loss) before Tax 1457.00 7572.00 

Tax Expense 

(a) Current Tax Expense 332.00 1875.00 

(b) Deferred Tax Charge! (Credit) 13.00 25.00 

(c) Short Provision of Income Tax/( Excess
6 7 

Provision of Income Tax) 

Profit/(Loss) for the year 1107 5665 

Earnings Per Share 11.07 56.65 

FUJISAN TECHNOLOGIES LTD. 
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INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: 

Pursuant to Section 138 read with Rule 13 of the Companies (Accounts) Rules, 2014, the 

Company is not required to appoint an Internal Auditor. 

The Board, however, periodically, reviews the internal control systems of the Company and 

the internal control systems are deemed adequate. 

AUDIT COMMITTEE: 

Pursuant to the provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of 
the Companies (Meetings of Board and its Powers) Rules, 2014, the Company is not 
required to constitute an Audit Committee of the Board of Directors. 

FIXED DEPOSITS: 

During the year under review, your Company did not accept any deposits within the 

meaning of provisions of Chapter V of the Companies Act, 2013 read with the Companies 

(Acceptance of Deposits) Rules, 2014. 

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND: 

During the year under review, pursuant to the provisions of Section 125 of the Companies 

Act, 2013, no amount was due to be transferred to the Investor Education and Protection 
Fund. 

AUDITORS: 

M/s. P.R. Agarwal & Awasthi, Chartered Accountants have been appointed as Statutory 
Auditors of the Company at the 18th  Annual General Meeting to hold office up to the conclusion 
of 23rd  Annual General Meeting. M/s. P.R. Agarwal & Awasthi, have given their consent to act 
as the Auditors of the Company till conclusion of 23 Annual General Meeting. 

For Financial Year 2023-24, there is no adverse remark or qualification in the Statutory 
Auditor's Report as annexed. The Auditors have reported that there is no fraud on or by the 
Company noticed or reported during the year. 

DIRECTORS AND KEY MANAGERIAL PERSONEL (KMP): 

The Company has Board of Directors with total 3 Non-Executive Directors i.e. Mr. Raju R. 

Adhia, Mr. Surendra Kumar Bansal and Mr. J W. PatH. The Company is not required to appoint 
any Independent Director under Section 149 of the Companies Act, 2013 and the rules made 
there under 

Mr. J.W.Patil, Director, retires by rotation and being eligible, offers himself for re-
appointment. The information required to be disclosed to the Members under Secretarial 
Standard SS-2 on General Meetings, is provided in the Notice of the ensuing Annual General 
Meeting. 

The approval of the Members for the re-appointment of the Director is being sought at the 
ensuing Annual General Meeting. 

FUJISAN TECHNOLOGIES LTD. 
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BOARD MEETINGS HELD DURING THE YEAR: 

During the year 2023-2024, Six Board Meetings were held on the following dates: 

19.05.2023  09.08.2023  20. 11.2023  07.02.2024 

The intervening gap between the Meetings was within permissible period prescribed under 
the Companies Act, 2013 and as per the Circulars issued by the Ministry of Corporate 

Affairs. 

The attendance of the Directors is provided as follows - 

SECRETARIAL AUDITOR: 

The provisions of Section 204 are not applicable to the Company. 

CORPORATE SOCIAL RESPONSIBILITY (CSR): 

The provisions of Section 135 of the Companies Act, 2013 read with the Rules prescribed 
therein, relating to Corporate Social Responsibility do not apply to the Company. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 

The Investments made by the Company are within the limits of Section 186 of the 
Companies Act, 2013 and rules made there under as approved by Shareholders vide special 
resolution passed at 11th  Annual General Meeting of the Company. The brief summary of 
such transactions are provided in Annexure No. 1 to this Report. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

During the year, there are no contracts or arrangements with related parties, which are 
required to be disclosed under Section 134 (3), 188(1) of the Companies Act, 2013 read 

with Rule 8(2) of the Companies (Accounts) Rules, 2014. 

GENERAL MEETING: 

The 19th  Annual General Meeting was held on 04 th  August, 2023 for adoption of Audited 

Financial Statements along with Audit Report of Financial Year 2022-2023. 

ANNUAL EVALUATION OF BOARD'S PERFORMANCE: 

Sr. No. Name of Director No. of Board Meetings attended 

1 Mr. S.K.Bansal 4 

2 Mr. Raju Adhia 3 

3 Mr. J.W.Patil 4 

The Company has no Independent Directors and the Company is not mandated to 

constitute a Nomination and Remuneration Committee pursuant to Section 178 of the 
Companies Act, 2013 read with rules prescribed there under. The Annual Evaluation of the 
Board of Directors is therefore not mandatory. 

FUJISAN TECHNOLOGIES LTD. 
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REMUNERATION POLICY: 

The Company is not mandated to constitute a Nomination and Remuneration Committee 
pursuant to Section 178 of the Companies Act, 2013 read with rules prescribed there under 

and no remuneration policy is required to be framed. 

RISK MANAGEMENT POLICY: 

The Company does not have any Risk Management policy as the elements of risk 

threatening the Company's existence are very minimal. 

WHISTLE BLOWER MECHANISM: 

The Company is not required to establish Whistle Blower Mechanism as per provisions of 
Section 178 of the Companies Act, 2013 and the Rules prescribed thereunder. 

PARTICULARS OF EMPLOYEES: 

During the year under review, no employee has drawn remuneration in excess of limits 
prescribed under Section 197 of the Companies Act, 2013 read with Companies 

(Appointment and Remuneration of Managerial Personnel) Rules 2014. 

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 

An Internal Complaints Committee ('Sexual Harassment Committee) has been constituted, 

under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013, to deal with the complaints, if any, from the Company and other 

Companies in the Pudumjee Group. 

During the year under review, there was no complaint of discrimination and harassment 

(including Sexual Harassment) received by the Committee. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE 
EARNINGS AND OUTGO: 

In view of the nature of business activities, the information required under Section 

134(3)(m) of the Companies Act, 2013, read with the Companies (Accounts) Rules, 2014 is 

not applicable. The Company however uses information technology in its operations. 

Foreign Currency Transactions entered during the year, are recorded at the prevailing 

exchange rate on the date of transaction. Gain / Loss arising on all the transactions settled 

during the year are recognized in the profit and loss account. Unsettled foreign currency 
transactions at the year-end are translated at year - end rates. 

MAINTENANCE OF COST RECORDS: 

The Company is not required to maintain cost records as specified by the Central 

Government under sub-section (1) of section 148 of the Companies Act, 2013 and 
accordingly such accounts and records have not been made/maintained by the Company. 

FUJISAN TECHNOLOGIES LTD. 
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SECRETARIAL STANDARDS OF ICSI: 

The Secretarial Standards on Meetings of the Board of Directors (SS -1) and general 

meetings (SS-2) came into effect on 111  July, 2015 and was later amended with effect from 
1St October, 2017. The Company has generally complied with the same. 

ANNUAL RETURN: 

Pursuant to the provisions of Companies Act, 2013, a copy of Annual Return for the financial 

year 2022-2023 is available on the website of the Company at www.fujisan.co.in  and a copy 

of Annual Return for the financial year 2023-24 will be available on the same website after 

submission of the same to the Registrar of Companies. 

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION 

OF THE COMPANY: 

There are no material changes and commitments, affecting the financial position of the 

Company which have occurred between the year ending on 3111  March, 2024 and the date 

of this report to which the financial statements relate. 

SIGNIFICANT AND MATERIAL ORDERS: 

There are no significant and material orders passed by the regulators or courts or tribunals 

impacting the going concern status and company's operations in future. 

DIRECTORS' RESPONSIBILITY STATEMENT: 

The Directors confirm that; 

a) in the preparation of the annual accounts, the applicable accounting standards have 

been followed along with proper explanation relating to material departures; 

b) the Directors have selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give 

a true and fair view of the state of affairs of the company at the end of the financial 

year and of the profit of the company for that period; 

c) the Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 

safeguarding the assets of the company and for preventing and detecting fraud and 

other irregularities; 

d) the Directors have prepared the annual accounts on a going concern basis; and 

e) the Directors have devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 

operating effectively. 
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ACKNOWLEDGEMENTS: 

Your Directors wish to express their appreciation of the continued support and co-

operation received from the all the stakeholders and employees of the Company. 

On behalf of the Board of Directors 

jo~L_j 
Raju R. Adhia J.W.Patil 

Director Director 
DIN : 00748614 DIN :00134823 

Place: Mumbai 

Date: 15th  May, 2024 
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ANNEXURE NO. I 

PARTICULARS OF LOANS GIVEN, GUARANTEES I INVESTMENTS MADE DURING FINANCIAL 

YEAR 2023-24 

On behalf of the Board of Directors 

J0.1i 
Raju R.I Adhia J.W.Patil 
Director Director 
DIN : 00748614 DIN :0013482 3 

Nature of Name of the person or Amount of Rate of (For acquisitions) 

Transaction body corporate to loan/security/ interest 

(whether loan/ whom it is made or acquisition/ for loans Number Nature Cost of Selling 

given or whose guarantee and acquisition, Price, per 

guarantee/ securities have been (in Rs) pa. of if any unit if any 
kind of securities 

acquired (Listed /  
security/ Unlisted Entities)

securities (in Rs per (in Rs per 
share/ share/ 

acquisition) 
unit) unit) 

lCD given Biodegradable 2,40,00000 9% NA NA NA NA 

Products India 
(Loans) Limited 

Investments NA NA NA NA NA NA NA 
made 

Loans made NIL NIL NIL NIL NIL NIL NIL 

Guarantee NIL NIL NIL NIL NIL NIL NIL given 

I 
,,, 

Place: Mumbai 
Date: 15th  May, 2024 
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P R AGARWAL & AWASTHI 
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INDPENDENT AUDITORS' REPORT 

To The Members of 
FUJISAN TECHNOLOGIES LIMITED 

Report on the Audit of the IND AS Standalone Financial Statements 

1. We have audited the accompanying Ind AS standalone financial statements of Fujisan Technologies 
Limited ("the Company"), which comprise the Balance Sheet as at 31"  March, 2024. and the 
Statement of Profit and Loss (including other comprehensive income), the Statement of Changes in 
Equity and the Statement of Cash Flows for the year then ended, and notes to the standalone financial 
statements, including a summary of significant accounting policies and other explanatory information 
(hereinafter referred to as "the standalone financial statements") 

2. In our opinion and to the best of our information and according to the explanation given to us. the 
aforesaid Ind AS standalone financial statements give the information required by the Companies 
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India including the Ind AS, of the state of affairs 
of the Company as at 3 1st  March 2024, and its Profit including comprehensive income, its cash 
flows and the change in equity for the year ended on that. 

Basis for Opinion 
3. We conducted our audit of the Ind AS standalone financial statements in accordance with the 

Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities 
under those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Key Audit Matters 
4. Key audit matters are those matters that, in our professional judgment, were of most significance 

in our audit of the standalone financial statements of the current period. These matters were 
addressed in the context of our audit of the standalone financial statements, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 



Information other than the Standalone Ind AS Financial Statements and auditor's report 
thereon 

5. The Company's management and Board of Directors are responsible for the other information. The 
other information comprises the information included in the Company's annual report, but does not 
include the standalone financial statements and our auditors' report thereon. 

6. Our opinion on the standalone financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

7. In connection with our audit of the standalone financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
with the standalone financial statements, or our knowledge obtained in the audit or otherwise appears 
to be materially misstated. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. We have nothing to 
report in this regard. 

Management's Responsibility for the Standalone Ind AS Financial Statements 
8. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these standalone Ind AS 
financial statements, that give a true and fair view of the financial position, financial performance 
including other comprehensive income, cash flows and changes in equity of the Company in 
accordance with the accounting principles generally accepted in India, including the Indian 
Accounting Standards (Ind As) specified under Section 133 of the Act, read with relevant rules 
issued thereunder. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act; for safeguarding the assets of the Company; for preventing 
and detecting frauds and other irregularities; selection and application of appropriate implementation 
and maintenance of accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone Ind AS financial statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

9. In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

10. Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditors Responsibility for the Audit of the Standalone Ind AS Standalone Financial Statements 
11. Our objectives are to obtain reasonable assurance about whether the standalone financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial statements. 
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12. As part of an audit in ace rdance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to standalone financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

13. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

14. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

15. From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the standalone financial statements of the current period and 
are therefore the key audit matters. We describe these matters in our auditors' report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. 
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Report on Other Legal and Regulatory Requirements 
16. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the Central 

Government in terms of Section 143(l 1) of the Act, we give in "Annexure A" a statement on the 
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

17. As required by Section143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

b. In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. 

C. The Standalone Ind AS Balance sheet, the standalone statement of profit and loss including 
other comprehensive income, the statement of cash flow and the statement of changes in 
equity dealt with by this report are in agreement with the books of account. 

d. In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian 
Accounting Standards (Ind As) specified under Section 133 of the Act, read with relevant rule 
issued thereunder. 

e. On the basis of the written representations received from the directors as on 31st  March. 2024 
and taken on record by the Board of Directors, none of the directors is disqualified as on 31 
March 2024 from being appointed as a director in terms of Section 164(2) of the Act; 

With respect to the adequacy of the internal financial controls over financial reporting of the 
Company with reference to these standalone financial statements of the Company and the 
operating effectiveness of such controls, refer to our separate Report in "Annexure B". 

18. With respect to the matter to be included in the Auditors' Report under Section 197(16) of the 
Act: In our opinion and to the best of our information and according to the explanations given to 
us, the remuneration paid by the Company to its directors during the year is in accordance with the 
provisions of section 197 of the Act. 

19. With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations as at 31st  March 2024 on its financial 
positions in its standalone Ind AS financial statements (Refer Note: 112511); 

ii. The company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses; and 

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company. 

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which 
are material either individually or in the aggregate) have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person or entity, including foreign entity ("Intermediaries"), with 
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For P R Agarwal & Awasthi 
Chartered Accountants 
Firnegistration No 117940W 

tLLT) lQ 

the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which 
are material either individually or in the aggregate) have been received by the Company from any 
person or entity, including foreign entity ("Funding Parties"), with the understanding, whether 
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the representations 
under sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b) above, contain any 
material misstatement. 

V. No dividend has been declared or paid during the year by the Company. 

vi. Based on our examination, which included test checks, the Company has used accounting 
softwares for maintaining its books of account for the financial year ended March 31, 2024 which 
has a feature of recording audit trail (edit log) facility and the same has operated throughout the 
year for all relevant transactions recorded in the softwares. Further, during the course of our audit 
we did not come across any instance of the audit trail feature being tampered with. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on 
preservation of audit trail as per the statutory requirements for record retention is not applicable 
for the financial year ended March 31, 2024. 

CA Pawan KR Agarwal 
Partner 
M No-034147 
UDIN No.: 24034147BKHBPN1344 

Place: Mumbai 
Date: 15th  May-2024 
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Annexure A to the Ind AS Standalone Independent Auditor's Report 

The Annexure referred to in Independent Auditors' Report to the members of the Company on the Ind AS 
standalone financial statements for the year ended 31st March 2024, we report the following: 

I. In respect of Property, Plant & Equipment: 
a) A)	 The Company has maintained proper records showing full particulars, including 

quantitative details and situation of Property, Plant and Equipment 

B) The Company does not have any intangible Assets and therefore comments under 
this clause has not been called for. 

b) As explained to us, physical verification of these Property, Plant and Equipment is being 
conducted in a phased programme by the management designed to cover all the assets over a 
period of three to four years, which in our opinion is reasonable having regard to the size of the 
Company and the nature of assets. According to the information and explanations given to us 
no material discrepancies were noticed on such verification. 

C) According to the information and explanations given to us and the records examined by us the 
Company does not have any immovable properties under Property, plant and equipment. 
Accordingly, the provisions of the clause 3(I)(c) of the Order is not applicable to the Company. 

d) The Company has not revalued any of its Property, Plant and Equipment during the year. 

e) No proceedings have been initiated during the year or are pending against the Company as at 
March 30,  2024 for holding any benami property under the Benami Transactions (Prohibition) 
Act, 1988 (as amended in 2016) and rules made thereunder. 

ii. In respect of Inventories: 
a) As explained to us physical verification of inventory has been conducted at reasonable 

intervals by the management, the coverage and procedure of such verification by the 
management is appropriate, and discrepancies (which is less than 10% in the aggregate for 
each class of inventory) noticed on such physical verification between physical stocks and 
book records were not material considering the operations of the Company and the same have 
been properly dealt with in the books of account. 

b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not been sanctioned any working capital 
limits in excess of five crore rupees in aggregate from banks and financial institutions on the 
basis of security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) 
of the Order is not applicable to the Company. 

iii. a) The company has granted unsecured loans to related parties during or outstanding and not 
made any investment in the year, in respect of which: 

A. Based on the audit procedures carried on by us and as per the information and 
explanations given to us, the Company has not granted any loans or ad'.ances and 
guarantees or security to subsidiaries, joint ventures and associates. 
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B. Based on the audit procedures carried on by us and as per the information and 
explanations given to us, the Company has granted loans to parties other than subsidiaries. 
joint ventures and associates as below: 

b) The investments made and outstanding at the year-end are, prima facie, not prejudicial to the 
Company's interest. 

C) In respect of the aforesaid loans, the principal amount of the loans along with interest are 
repayable on demand, and the parties are repaying the principal amounts, as demanded. and are 
also regular in payment of interest as applicable. 

d) In respect of the aforesaid loans, there is no amount which is overdue for more than ninety 
days. 

e) There were no loans which fell due during the year and were renewed/extended. Further, no 
fresh loans were granted to same parties to settle the existing overdue loans. 

1) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, in our opinion the Company has not granted any loans or 
advances without specifying any terms or period of repayment to its Promoters, related parties 
as defined in Clause (76) of Section 2 of the Companies Act, 2013 ("the Act"). 

iv. In our opinion and according to the information and explanations given to us, the Company has 
complied with the provisions of section 185 and 186 of the Act, with respect to loans, investments and 
guarantees made. Hence reporting under clause (v) of the order is not applicable. 

V. According to the information and explanations given to us, the Company has not accepted any deposits 
or amounts which are deemed to be deposits, hence the directives issued by the Reserve Bank of India 
and the provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act. Further. 
according to the information and explanations given to us, no order has been passed by the Company 
Law Board or the National Company Law Tribunal or the Reserve Bank of India or any Court or any 
other Tribunal. 

vi. To the best of our knowledge and according to the information and explanations given to us, the Central 
Government has not prescribed the maintenance of cost records under section 148(1) of the Act. In 
respect of the business activities carried on by the company. Accordingly, the provisions of the clause 3 
(vi) of the Order is not applicable to the Company. 

Particulars Loans (Amount in Rs.) 

Aggregate amount given during the Nil 
year - Others 
Aggregate amount given during the 53,00,000 
year - Related Party 
Balance outstanding as at balance Nil 
sheet date - Others 
Balance outstanding as at balance 2,40,00,000 
sheet date - Related Party 

7 



vii. In respect of Statutory Dues: 

a) According to the records of the Company and the information and explanations given to us, the 
Company has generally been regularly depositing with the appropriate authorities undisputed 
statutory dues including Goods and Service Tax, Provident Fund, Employees' State Insurance, 
Income tax, Sales-Tax, Service tax, Duty of Customs, Duty of Excise, Value added Tax, Cess 
and any other statutory dues applicable to it. There are no undisputed statutory dues as referred 
to above as at 31St March, 2023 outstanding for a period of more than six months from the date 
they become payable. 

b) According to the information and explanation given to us, there are no dues referred to in sub-
clause (a) outstanding on account of any dispute. 

viii. The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of 
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. 
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company. 

ix. a) Based on our audit procedures and according to the information and explanations given by the 
management, the Company has not defaulted in repayment of loans or other borrowings or in 
the payment of interest thereon to any lender. 

b) The Company has not been declared willful defaulter by any bank or financial institution or 
government or any government authority. 

C) In our opinion, term loans availed and outstanding in the books of the Company, were applied 
by the Company for the purposes for which the loans were obtained. 

d) According to the information and explanations given to us, and the procedures performed by 
us, and on an overall examination of the standalone financial statements of the Company, we 
report that no funds raised on short-term basis have been used for long-term purposes by the 
Company. 

e) According to the information and explanations given to us and on an overall examination of 
the standalone financial statements of the Company, we report that the Company has not taken 
any funds from any entity or person on account of or to meet the obligations of its subsidiaries. 

0 According to the information and explanations given to us and procedures performed by us, we 
report that the Company has not raised loans during the year on the pledge of securities held in 
its subsidiaries. 

X. a) According to information and explanations given to us, the company has not raised moneys 
during the year by way of initial public offer or further public offer (including debt 
instruments), Accordingly, provisions of the clause 3(x)(a) of the Order is not applicable to the 
Company. 

b) According to information and explanations given to us, the company has not made any 
preferential allotment or private placement of shares or convertible debentures (fully, partially, 
or optionally convertible) during the year by way requirements of section 42 and section 62 of 
the Companies Act, 2013. Accordingly, provisions of the clause 3(x)(b) of the Order is not 
applicable to the Company. 
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xi. a) During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, we have neither come across any instance of fraud 
by the Company or on the Company, noticed or reported during the year, nor have we been 
informed of any such case by the Management. 

b) According to the info:mation and explanations given to us, no report under sub-section (12) of 
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

C) According to information and explanations given to us, the company have not received any 
whistle blower complaints during the year (and up to the date of this report), neither any 
reported to auditor for consideration. 

xii. In our opinion and according to Information and explanations provided to us, the Company is not a 
Nidhi Company. Accordingly, provisions of the clause 3(xii) of the Order is not applicable to the 
Company. 

xiii. In our opinion and according to the information and explanations given to us, the Company is in 
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions 
with the related parties and the details of related party transactions have been disclosed in the 
standalone financial statements as required by the applicable accounting standards. 

xiv. a) In our opinion the Company has an adequate internal audit system commensurate with the size 
and the nature of its business. 

b) We have considered the internal audit reports of the Company for the period under audit. 

xv. Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not entered into any non-cash transactions with Directors or persons 
connected with him under section 192 of the Companies Act. Accordingly, the provisions of clause 3 
(xv) of the Order is not applicable to the Company. 

xvi. In our opinion, and to the beF I of our information and according to the explanations provided by the 
management, we are of the opinion that the company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934 and has not conducted any Non-Banking Financial or 
Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of 
India as per the Reserve Bank of India Act, 1934. Accordingly, the provisions of clause 3 (xvi) (a) to 
(d) of the Order is not applicable to the Company. 

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year. 

xviii There has been no resignation of the statutory auditors of the Company during the year and accordingly 
reporting under clause 3(xviii) of the order is not applicable to the Company. 



xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that 
any material uncertainty exists as on the date of the audit report indicating that Company is not capable 
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period 
of one year from the balance sheet date. We, however, state that this is not an assurance as to the future 
viability of the Company. We further state that our reporting is based on the facts up to the date of the 
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a 
period of one year from the balance sheet date, will get discharged by the Company as and when they 
fall due. 

xx. The provision for contribution towards Corporate Social Responsibility (CSR) uls 135, of the 
Companies Act are not applicable to the company, hence the provisions of clause 3 (xx) (a) to (b) of the 
Order is not applicable to the Company. 

For P R Agarwal & Awasthi 
Chartered Accountants 
FirnRegistration No 117940W 

CA Pawan KR Agarwal 
Partner 
M No-034147 
LJDIN No.: 24034147BKHBPN1344 

Place: Mumbai 
Date:  15th  May, 2024 
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Annexure B to the Standalone IND AS Independent Auditor's Report 

Independent Auditor's report on the Internal Financial Controls with reference to financial statements 
and its operative effectiveness under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 ("the Act") 
1. In conjunction with our audit of the standalone Ind AS financial statements of Fujisan Technologies 

Limited ("the Company") as of and for the year ended 31'March, 2023, we have audited the internal 
financial controls over financial reporting (IFCoFR) of the company of as of that date. 

Management's Responsibility for Internal Financial Controls 
2. The Company's Board of Directors is responsible for establishing and maintaining internal financial 

controls based on the criteria being specified by management. These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls with reference to financial 
statements, that were operating effectively for ensuring the orderly and efficient conduct of the 
company's business, including adherence to company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 
3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted 

our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants 
of India (ICAl) and deemed to b prescribed under section 143(10) of the Act, to the extent applicable to 
an audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting (the "Guidance Note") issued by the ICAl. Those Standards and the Guidance Note require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate IFCoFR were established and maintained and if such controls operated effectively in all 
material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and 
their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR, 
assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's IFCoFR. 

Meaning of Internal Financial Controls Over Financial Reporting 
6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of 

financial reporting and the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles including the Accounting Standards. A company's IFCoFR 
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; 
(2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles including Accounting 
Standards, and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable assurance 
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regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 

assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper 

management override of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that 
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with 
the policies or procedures may deteriorate. 

Opinion 
8. In our opinion, to the best of our information and according to the explanations given to us, the Company 

has, in all material respects, an adequate internal financial controls system over financial reporting and 
such internal financial controls over financial reporting were operating effectively as at 31St March, 2023, 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For P R Agarwal & Awasthi 
Chartered Accountants 
Firfiegistration No 117940W 

CA Pawan KR Agarwal 
Partner 
M No-034147 
UDIN No. :24034147BK11BPN1344 

Place: Mumbai 
Date: 15th  May-2024 
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FUJISAN TECHNOLOGIES LIMITED 
CIN: U30007MH2004PLC147380 
Notes to the financial statements as on and for the year ended 31" March, 2024 
(Currency Amount in Thousands) 

Note 1: General Information about the Company: 

Fujisan Technologies Limited is a 100% subsidiary of a public company domiciled in India and incorporated under the provisions of the 
Companies Act. 195€ 
The registered office of the Company is located a: Bflogilal Hargovtndas Building. Mezzanine Floor, 18/20, K Dubhash Marg, Mumbai 
Maharashtra, 400001 India The Company is primarily engaged in the business of trading in scanners and allied services 

Note 2: Summary of Significant Accounting Poli cies: 
a. Basis of Preparation 
The financial statements of the Company have been prepared in accordance with Ind AS notified under the Companies (Indian 
Accounting Standards) Rules, 2015 

For all periods up to and including the year ended 31st March. 2018 the Company prepared its financial statements in accordance with 
accounting standards notified under the Section 133 of the Companies Act 2013 read together with paragraph 7 of the Companies 
(Accounts) Rules 2014 (Indian GAAP or Previocs GMP) The financial statements for the year ended 31st March 2019 was the first 
financial statement the Company has prepared in accordance with led AS 

The financial statements have been prepared on the historical cost basis and certain financial instruments that are measured at fair 
values at the end of each reporting period, as explained in the accounting policies below 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date The fair value measurement is based on the presumption that the transaction to sell the asset or 
transfer the liability takes place either, in the principal market for the asset or liability, or in the absence of a principal market in the most 
advantageous market for the asset or liability Tle principal or the most advantageous market must be accessible by the Company The 
fair value of an asset or a liability is measured using assumptions that market participants would use when pricing the asset or liability, 
assuming that market participants act in their economic best interest The Company uses valuation techniques that are appropriate in the 
circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant observable inputs and 
minimising the use of unobservable inputs 

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within the fair 
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole 

Level 1-Quoted (unadjusted) market prices in active markets for identical assets or liabilities, 
Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly 
observable. 
Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable 

b. Current versus non-current classification 
The Company presents assets and liabilities in the balance sheet based on current/non-current classification An asset is current when it 
is 

1 Expected to be realised or intended to be sold or consumed in the normal operating cycle, 
2 Held primarily for the purpose of trading, 
3 Expected to be realised within the operatinc cycle or twelve months after the reporting period. or 
4 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the 
reporting period 

All other assets are classified as non-current 

A liability is current when. 
1 It is expected to be settled in the normal operating cycle, 
2. It is held primarily for the purpose of trading, 
3 It is due to be settled within the operating cycle or twelve months after the reporting period, or 
4 There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period 
The Company classifies all other liabilities as non-current 
Deferred tax assets and liabilities are classtf'iec as non-current assets and liabilities 

c. Revenue Recognition 
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be 
reliably measured regardless of when the payment is being made Revenue is measured at the fair value of the consideration received or 
receivable taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the 
government 

The specific recognition criteria described betcw must also be met before revenue is recognised 
Revenue from Annual Maintenance charctes (AMC( 
Income from AMC received in advance is considered as income in the books Only when it is due 

Interest income 
Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable Interest 
income is included in other income in the statement of profit and loss 

Dividends 
Income from dividend on investments is accrued in the year in which it is declared, whereby the Company's right to receive is 
established 



FUJISAN TECHNOLOGIES LIMITED 
CtN: U30007MH2004PLC147380 
Notes to the financial statements as on and for the year ended 31st March, 2024 

d. Trade Receivables 
The Company classifies the right to consideration in exchange for deliverables as either a receivable or as uribilled revenue A receivable 
is a right to consideration that is unconditional upon passage of time 

e. Property, plant and equipment 
Property plant and equipment are staled at cost, net of accumulated depreciation and accumulated impairment tosses, if any Such cost 
includes the cost of replacing part of the prcperty, plant and equipment and borrowing costs for long-term construction projects if the 
recognition criteria are met When significan: parts of the property, plant and equipment are required to be replaced at intervals, the 
Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is 
recognised in the carrying amount of the plant and equipment as a replacement it the recognition criteria are satisfied All other repair 
and maintenance costs are recognised in statement of profit or loss as incurred No decommissioning liabilities are expected to be 
incurred on the assets of plant and equipment 

Depreciation is calculated on a WDV basis over the estimated useful lives of the assets 
The Company. based on technical assessment made by technical expert and management estimate depreciates all the assets over 
estimated useful life which is also the useful life prescribed in Schedule 11to the Companies Act 2013 The management believes that 
these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end 
and adjusted prospectively, if appropriate 

1. Inventory 
Inventories are valued at cost or net realisable value whichever is lower 

g. Borrowing Costs 
Borrowing costs directly attributable to the acquisition. construction or production of an asset that necessarily takes a substantial period 
of time to get ready for its intended use or sale are capitalised as part of the cost of the asset All other borrowing costs are expensed in 
the period in which they occur Borrowing costs consist of interest and other costs that the Company incurs in connection with the 
borrowing of funds 

h. Leases 
The determination of whether an arrangemen: is (or contains) a lease is based on the substance of the arrangement at the inception of 
the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets 
and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly stated in the arrangement. 

Effective April 1, 2019, the Company adoptec Ind AS 116 Leases The management has evaluated and concluded that the adoption of 
Ind AS 116 has no impact on the Company's books of accounts The required disclosures are given in below policy and further in note 
28 
A lease is classified at the inception date as a finance lease or an operating lease A lease that transfers substantially all the risks and 
rewards incidental to ownership to the Company is classified as a finance lease Operating lease payments are recognised as an expense 
in the statement of profit and loss on a straight-line basis over the lease term 
Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as 
operating leases Rental income from operating lease is recognised on a straight-line basis over the term of the relevant lease 

i. Taxes 
Current tax 
Current tax comprises the expected tax payable or receivable on the taxable income or loss of the year and any adjustment to the tax 
payable or receivable in respect of previous years It is measured using tax rate enacted or substantially enacted at the reporting date 

Deferred tax 
Deferred tax is recognised in respect of temporary differences between the tax bases of assets and liabilities and their carrying amounts 
for financial reporting purposes at the reporting date 

Deferred tax assets are recognised for deductible temporary differences, the carry forward of unused tax credits and any unused tax 
losses to the extent that it is probable that taxable profit will be available against which those can be utilised The carrying amount of 
deferred tax assets is reviewed at each reportng date and reduced to the extent that it is no longer probable that sufficient taxable profit 
will be available to allow all or part of the deferred tax asset to be utilised Unrecognised deferred tax assets are re-assessed at each 
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to 
be recovered 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the 
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. 

Deferred tax assets and deferred tea liabilities are offset if a legally enforceable right exists to set off current tax assets against current 
tax liabilities and the deferred taxes relate to the same taxable Company and the same taxation authority 
Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other comprehensive 
income or directly in equity, in which case, the current and deterred tax are also recognized in other comprehensive income or directly in 
equity respectively 

j. Cash and cash equivalents 
Cash and cash equivalents in the balance sheet comprise cash at banks, cash in hand and deposits with an original maturity of 12 
months or less, which are subject to an insignificant risk of changes in value 

k. Provisions and Contingent liability 

Provisions are recognised when the Companj has a present obligation (legal or constructive) as a result of a past event, it is probable 
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of 
the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance 
contract, the reimbursement is recognised ass separate asset. but only when the reimbursement is virtually certain The expense relating 
toe provision is presented in the statement of profit or loss net of any reimbursement 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate. 
the risks specific to the liability. When discounting is used the increase in the provision due to the passage of time is recognised as a 
finance cost 
Contingent liabilities are disclosed in the Notes Contingent liabilities are disclosed for 

I. possible obligations which will be confirmed only by future events not wholly within the control of the Company or 

v present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the 
obligation or a reliable estimate of the amount of the obligation cannot be made 



FUJISAN TECHNOLOGIES LIMITED 

CIN: U30007MH2004PLC147380 

Notes to the financial statements as on and for the year ended 31st March, 2024 

I. Employee benefits 
Short-term employee benefit are expensed as the related service is provided Liabilities for wages and salaries including non-monetary 

benefits that are expected to be settled whollj within one year after the end of the period in which the employees render the related 
service are the end of the reporting period ard are measured at the amounts expected 10 be paid when the liabilities are settled The 

liabilities are presented as current employee benefit obligations in the balance sheet 

m. Financial instruments 
Financial assets 
Initial recoanition and measurement 

All financial assets are recognised initially at fair value, except for investment in subsidiaries and associates where the Company has 

availed option to recognise the same at cost in separate financial statements 

The classification depends on the Company's business model for managing the financial asset and the contractual terms of the cash 

flows. The Company classifies its financial assets in the following measurement categories 

i those lobe measured subsequently at fair value (either through other comprehensive income, or through profit or loss), 

v those measured at amortised cost, and 
vi those measured at cost, in separate financial statements 

Subsequent measurement 

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income For 

investments in equity instrumenls, this will aepend on whether the Company has made an irrevocable election at the time of initial 

recognition to account for the equity investment at fair value through other comprehensive income All other financial assets are 

measured at amortised cost, using the effective interest rate (EIR( method. Amortised cost is calculated by taking into account any 

discount or premium on acquisition and fees or costs that are an integral part of the EIR The EIR amortisation is included in finance 

income in the statement of profit or loss 

Financial liabilities 

Initial recoqnition 

All financial liabilities are recognized initially at fair value and in the case of loans and borrowings and payables, net of directly 

attributable transaction costs. 

Subsequent measurement 

The subsequent measurement of financial liabilities depends on their classification, as described below' 

Trade and other payables 

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. 

The amounts are unsecured and are usually paid within 30 days of recognition Trade and other payables are presented as current 

liabilities unless payment is not due within one year after the reporting period They are recognised initially at their fair value and 

subsequently measured at amortised cost usiig the effective interest method 

n. Earnings per share 

The basic earnings per share is computed by dividing the net profit for the year attributable to equity shareholders by the weighted 

average number of equity shares outstanding during the period The Company does not have any potential equity share or warrant 

outstanding for the periods reported, hence d i luted earnings per share is same as basic earnings per share of the Company 

0: Critical estimates and judgements 

Impairment of Trade receivables 

The Company estimates the uncollectability of accounts receivable by analyzing historical payment patterns customer concentrations, 

customer credit-worthiness and current economic trends It the financial condition of a customer deteriorates additional allowances may 

be required. 
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Note 3(b)(i): Right-of-use Assets 
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Company has slow down its trading business activity from July 2022  and  are s under process of  merger with its Holding company. Hence the comparable figures from preious 12 months are not compare with  current ) 
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Liabilities 
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Numerator I 
As at 31-03-2024 I 
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The company has windup its 
Trading Business and filed for 
Merger with Holding company. 

The company has windup its 
Trading Business and filed  for 
Merger with  1-biding company. 

The company has windup its 
Trading Business and filed  for 
Merger with  Holding company. 

The company has windup its 
Trading Business and  filed for 

Merger with Holding company. 

The company has windup its 
Trading Business and  filed  for 
Merger with  Holding company. 

The company has windup its 
Trading Business and  filed  for 
Merger with  Holding company. 

The company has windup its 
Trading Business and  filed  for 
Merger with Holding company. 

The company has windup its 
Trading Business and filed  for 
Merger with  Holding company. 

Not Applicable 

Not Applicable 

The company has windup its 
Trading Business and  filed  for 
Merger with Holding company. 

Reason for Variance 
more than 25%  
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FUJISAN TECHNOLOGIES LIMITED 
Registered Office: Bhogilal Hargovindas Building, 

Mezzanine Floor, 18/20, K.Dubhash Marg, 
Mumbai  - 400 001 

Tel: 91-22-30213333, Fax: +91-22-22658316 
CIN: U30007MH2004PLC147380 

ATTENDANCE SLIP 

Please complete and sign this attendance slip and hand over at the entrance of the 
meeting hall. 

1. Name and Registered Address of the 
sole   : /first named Shareholder 

2. Name(s) of the Joint Shareholder(s) if any     : 

3. Name of Proxy (if any)                                    :  

4. Registered Folio No. /DPID & Client ID No.   : 

5. Number of Shares held                                  : 

I hereby record my presence at the 20th Annual General Meeting of the Company at 
60, Jatia Chambers, Dr. V.B. Gandhi Marg, Fort, Mumbai - 400 001 on Thursday 18th 
July, 2024 at 11:00 a.m. (IST). 

 

       Signature of the Member/Proxy 
 



 
FORM No. MGT-11  

PROXY FORM 
 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and  
Administration) Rule, 2014] 

 
Name of the Company : FUJISAN TECHNOLOGIES LIMITED 
    CIN: U30007MH2004PLC147380 
Registered Office  :Bhogilal Hargovindas Building, Mezzanine Floor, 18/20,  

K. Dubhash Marg, Mumbai  - 400 001, 
     

 
I/We, being the member (s) of…………………………… Shares of the above named 
company, hereby appoint 

 

1. Name       : …………………………………………………………………………………... 

Address  : …………………………………………………………………………………  

E-mail Id : ………………………………………………………………………………… 

Signature  ..................................................................... or failing him/her 

 

2. Name       : …………………………………………………………………………………... 

Address  : ….…………………………………………………………………………….. 

E-mail Id : ………………………………………………………………………………… 

Signature  ..................................................................... or failing him/her 

 

3. Name       : ...………………………………………………………………………………… 

Address  : ……………….………………………………………………………………..  

E-mail Id : …………….………………………………………………………………….. 

Signature  ..................................................................... or failing him/her 

 
as my/our proxy to attend and vote (on a poll) for me/us and on our behalf at the 19th Annual 
General Meeting of the company, to be held on Thursday, 18th July, 2024 at 11:00 a.m.. 
(IST).at 60, Jatia Chambers, Dr. V. B. Gandhi Marg, Fort, Mumbai - 400 001 and at any 
adjournment thereof in respect of such resolutions as are indicated below: 
 

Resolution No (s). (Please tick (√) at appropriate box below) 

1. Adoption of Accounts & Reports of Directors & Auditors 

2. Appointment of Director retiring by rotation 

 
Signed this  ...........  day of  .................. 2024. 

 

Signature of Shareholder  

 

Signture of Proxy holder (s) 

 
 

 

 

 

 

Note :This form of proxy in order to be effective should be duly completed and 
deposited at the Registered Office of the Company, not less than 48 hours before the 
commencement of the Meeting. 

 

Name of the member (s)      : 
 
Registered address               : 
 
E-mail id                                   : 
 
Folio No./Client Id/DPID       : 

Affix 

Revenue 

Stamp 





 
Courier / Register AD 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

If undelivered please return to: 
 
FUJISAN TECHNOLOGIES LIMITED  
Registered Office: Bhogilal Hargovindas Building, 
Mezzanine Floor, 18/20, K.Dubhash Marg, 
Mumbai  - 400 001 




